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May 1930 – July 1932 
Over 80% drop!

Most of the market damage of the 1930’s occurred following the enactment of the 
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Most of the market damage of the 1930 s occurred following the enactment of the 
Smoot-Hawley Tariff Act.

The Smoot-Hawley Tariff Act was signed into law on June 17, 1930. It raised U.S. tariffs on over 
20,000 imported goods to record levels. The retaliatory tariffs by U.S. trading partners reduced 
American exports and imports by more than half. Many historians believe it contributed to the 
severity of the Great Depression.
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